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B Monetary Fund.. Create a Cryptocurrency Platform Asgéigll Callgell Anig Ll .. adill Ggain

The Managing Director of the International
Monetary Fund, Kristalina Georgieva,
revealed that the Fund is working on creating
a platform for digital currencies subject
to central banks to facilitate transactions
between countries.

Georgieva explained, "Digital currencies
subject to central banks should not be
sporadic national proposals, as to enjoy
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Singapore has risen to the top of the rankings
as the world's most expensive city for luxury
living for the first time as it competes to be a
leading global hub for the wealthy.

The city, which ranked fifth in 2022, jumped
ahead of Shanghai and Hong Kong, which
ranked second and third respectively,
according to a report by Swiss wealth
manager Julius Bayer Group."

Singapore's appeal to high-net-worth

world's most expensive city in terms of car prices.
Source (Al-Arabiya.net Website, Edited)
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by 104 Percent
The contribution of private sector (non-
governmental) investments to the nominal
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GDP of last year grew by 22 percent to
reach 908 billion riyals ($ 242 billion),
while compared to 2016 (the base year),
investments witnessed a huge jump of 104 )
percent, despite the effects of the Corona A elae BRI 04 ) sy
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Warren Buffett Increases Stake in 5 Japanese Companies, |aiy gg Aubh Cildph 5 L4 Abna gap il )l

Including Mitsubishi

Billionaire Warren Buffett has revealed
that its subsidiary National Indemnity has
increased its holdings in five Japanese traded
companies to an average of 8.5 percent:
Itochu, Marubeni, Mitsubishi, Mitsui, and
Sumitomo.

Berkshire Hathaway intends to retain its
Japanese investments for the long term, amid
Buffett's pledges that the company will buy
a maximum of only 9.9 percent of those

Mitsubishi
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UAE Conventional Banks Add One Billion Dirhams to
their Assets Daily
UAE Central Bank statistics showed that the [
total assets of conventional banks operating
in the UAE increased by AED 1 billion per
day during the 12 months ending in March
2023 to reach AED 3.115 trillion at the end
of last March. An increase on an annual basis
of 14.1 percent compared to about AED 2.73 sy A5 jlie Al 3 14,1 Doy 5 i el e
trillion in March 2022, an increase of AED 33l L._gi 2022 ool A ar )y ol 5 2.73
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Islamic banks of 17.3 percent.
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$100 Billion Increase in Assets under Management in the
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Assets under management in the Middle
East grew by $100 billion from 2021 to 2022
(CAGR 7%) to $1.3 trillion, according to
BCG's Annual Asset Management Report."
The new report, Global Asset Management
2023: Turning the Tide, examines the
external and internal factors shaping the
asset management industry alongside the
key challenges faced by asset managers.
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B IMF: Oman's Economy Continues to Grow

A team of IMF staff, headed by Cesar Serra,
has completed a visit to the Sultanate of
Oman to discuss economic and financial
developments, future prospects, the country's
economic policy, and reform priorities.

The IMF indicated that the Omani economy
continues to grow, and inflation has been
contained at low levels, with real GDP
growing by 4.3 percent in 2022, mainly
driven by a significant expansion in
production within the hydrocarbon sector. Reflecting the decision
to reduce oil production under the OPEC+ agreement and the
limited growth in the non-hydrocarbon sector. As a result of the
weak recovery in construction activity, the slowdown in global
economic activity, and the tightening of financial conditions,
as expectations indicate that economic growth will slow to 1.3
percent in 2023, with growth returning at a higher pace in 2024 to
about 2.7 percent.

Source (Alkhaleej Emirati Newspaper, Edited)

Major Companies Pledge to Hire Tens of Thousands of

Refugees in Europe
More than 40 companies, including giants
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such as Amazon, pledged at a summit in Paris
to hire tens of thousands of refugees across
Europe, as the war in Ukraine triggered the
biggest refugee crisis since World War II.
The promises of employment and training
over the next three years, announced by 41
large companies, will contribute to a direct
impact on 250,000 refugees. While this is
expected to generate more than two billion
euros of income each year, it is certain that these companies will
employ 13,680 refugees, including 5,000 who will be employed
by Amazon over three years, 1,500 each at the Hilton and Marriott
hotel chains and 500 at the French multinational company Tele
performance. In addition, three recruitment companies have
pledged to create jobs for 152,000 refugees.

Source (Alkhaleej Emirati Newspaper, Edited)

M China Lowers Lending Standards to Support Economy

China has lowered lending standards in the
first such easing in a decade as authorities
seek to support a slowing recovery in the
world's second-largest economy.

The latest monetary easing comes as China's
post-pandemic recovery shows signs of
losing momentum achieved in the first
quarter of the year.

Beijing cut its key interest rate for one-year
loans by 10 basis points to 3.55 percent and cut it by the same
margin for five-year loans to 4.20 from 4.30 percent. The People's
Bank of China (PBOC) has cut interest rates in the short and

medium term, suggesting it is about to embark on another round of

monetary easing in a bid to further recover.
Source (Al-Arabiya.net Website, Edited)
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B Expectations of Fixing Interest Rates by the Egyptian “Central”

Egypt's central bank is moving to keep overnight interest rates monetary policy committee meets. None of the analysts expected
unchanged, after President Abdel Fattah al-Sisi appeared to rule a change in interest rates, according to the Reuters poll."

out any devaluation of the pound in the coming months. The MPC fixed interest rates at its last meeting on May 18
The central bank is supposed to maintain its deposit rate at 18.25 despite rising inflation.

percent and the lending rate at 19.25 percent when the regular Source (Al-Arabiya.net Website, Edited)




